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(Formerly known as DCX Cable Assemblies Pvt Ltd)

An AS 9100D Certified
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October 30, 2023

BSE Limited National Stock Exchange of India Ltd
P J Towers Exchange Plaza, C-i, Block G
Dalal Street, Fort Bandra Kuda Complex, Bandra (E)
Mumbai —400001 Mumbai —400051

Scrip Code — 543650 Symbol — DCXINDIA ____

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

We wish to inform that, pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting held today,
i.e., on Monday, October 30, 2023, inter alia, have considered and approved the Un-Audited Financial
Results (both Standalone and Consolidated) for the quarter and half year ended September 30, 2023.

A copy of the Unaudited Financial Results (both Standalone and Consolidated) in the prescdbed format,
reviewed by the Audit Committee and approved by the Bpard of Directors along with Limited Review
Report issued by the Statutory Auditors of the Company for the quarter and half year ended September
3O~2023ii~ñ~ló~d herewith.

The meeting of the Board of Directors commenced at 4.30 P.M. 1ST and concluded at 6:16 P.M. 1ST.

The Unaudited Financial Results of the Company for the quarter and half year ended September 30,
2023, is also available on the Company’s website at w~.dcxindia.com.

Please take the same on your records.

Thanking you,

Yours Sincerely,

For DCX Systems Limited

Nagaraj R Dhavaskar
Company Secretary, Legal & Compliance Officer
M. No: F12503



DCX Systems Ltd (formerly known as DCX Cable Assemblies Pvt LW)
Rug Off Addruns. AEROSPACE SEZ SEODR,PLOT NOS.29,30 AND 107,NITECH DEFENCE AND AEROSPACE PARK,I(AVADADASANAHALLI,

KIADS INDUSTRIAL AREA BENGALURU RURAL, KARNATAKA, INDIA, 562110.

CIN. LS19OSKA2OI1PIO616SG Webuite www dcxindla corn

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
In Millions, unless othenwine stated I

(a) Property, Plant & Equipment
(b) Capital work-in-progress
(c) Right of use Assets
(d) Other Intangible Assets
Ic) Financial Assets

(i) Investment
(ii) Other Financial Asset5

(I) Deferred Tax AssEts (net)

(g) Other non -Current Assets

2 Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

Ic) Current tax assets (net)
(d) Other Current Assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital
(b) OtherEquity

LIABILITIES
Non Current Liabilities
(a) Financial liabilities

(i) Long Tern Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions
Total -Non Current Liabilities

2 Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

Total outstanding dues of MSME
Total outstanding dues of creditors other than MSME

(iv) other financial liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current tax liabilities (net) _____________________ ______________________

Total-Current Liabilities

For For DCX Systems Ltd
NBS & Co.
Chartered Accountants
FRN 110100W
UDIN:23046940BG 616

MNo:O4694 knAcC

Place: Mumbai
Date:30-10’2023

Particulars

ASSETS

1 Non - Current Asset

As at 3D
September 2023

As at 31 March
2023

(UNAUDITED) (AUDITED)

134.64

43.00
0.35

86.00
33.7 1
53.68

0.50

108.18
18.65
43.00
0.43

66.00
30.71
43.72
0.50

Total-Non -Current Assets

Total-Current Assets

Total Equity

TOTAL ASSETS

351.88 311.19

750.24 2,285.11

2,138.25 3,195.32
167.88 105.40

6,395.41 5,808.77
. 21.20

0.46 13.87
1,117.33 377.42

10,569.57 11,807.09

10,921.45 12,118.28

193.45 193.45
5,732.91 5,477.13
5,926.36 5,670.58

12.95 12.40
12.95 12.40

4,089 72 5,037 11

1.14 4.30
452.09 1,336.80

46.17 11.02
390.70 45.54

2.32 0.53

4,982.14 6,435.30

Total EQUITY AND LIABILITIES 10,921.45 12,118.28



INCOME
Revenue from operations
Other income
Total INCOME

Expenses:
Cost of materials consumed
Changes in inventories of finished goods, by-products and work in progress
Enployee benefits etpense
Finance costs
Depreciation and amortization etpense
Other etpenses
Total expenses (2)

3 Profit before exceptional items and Tax (1-2)

4 Exceptional Items

Profit before Tax (3.4)

6 Taxexpense:
Current tax
Deferred tax
MAT
Total Tax Expenses

7 Profit foe the Period from continuing operations (5-6)

8 Prom /(Lost) for the period discontinued operations
9 Tax Expenses of discontinued operations
10 Profit from discontinued operations (after tax) (8-9)
11 Profit for the Period (7+10)

12 other comprehensive (loss)! income
Items that will not be reclassified subsequensiy to profit or loss
)i) Reneasurements of delined benefit liability / (asset)
(i) Income tax relating to reneasurements of defined benefit liability / (asset)

1

2

DCX Systems Ltd (formerly known as DcX Cable Assemblies P’at Ltd)
Rag. Off-Address: AtROSPACE SEZ SECTOR,PLOT NOS.29,30 AND 107.HITECH DEFENCE AND AEROSPACE PARIçKAVADADASANAKALLI, KIADB INDUSTRIAL AREA BENOALURU RURAL.

KARNATAXA, INDIA, 562110. C81: L319OSXA2O1IPLCO616S6, Website : smnyw.dcsindla,com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER,2023
Is unIons, unless oiiseaadsa ss.sed

Sl.No Particulars Quarter Ended l4alfYear Ended Year Ended

30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sen-22 March 31, 2023

(UNAUDITED) (UNAUDFTED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

3,091.22 1,701.03 1,738.80 4,792.25 3,871,34 12,536.2
120.93 112.96 64.28 233.89 134.28 295.3

3,212.15 1,813.99 1,803.08 5,026.14 4,005.62 12,831.64

2,695.70 267.38 1,510.12 2,963.08 3,411.39 12,630.6
139.68 1,298.78 - 1,438.46 - (1,438.4
30.79 29.87 26.42 60-66 50-73 104.9
62,43 69-35 67-77 131-78 117.53 255-2
4.84 4.68 4.78 9.52 9.37 18.2

34.72 26.22 103.30 60.94 259.23 399.9
2,961.16 1,696.28 1,712.39 4,664.44 3,848.25 11,970.61

243.99 117.71 90.69 361-70 157.37 861.03

24399 117.71 90.69 361.70 157.37 85103

(42.63) (20.57) (15.84) (63.20) (27.49) 150.44)
(0.09) (0.02) 0.29 (0.11) 0.26 0.57)
2.86 1.38 3.59 4.24 6.24 10.10

(39.86 (19.21) (11.96) (59.07 (20.99 (140.91

204.13 98.50 78.73 302.63 136.38 720.12

204.13 98.50 78.73 302.63 136.38 120.12

0.12 - 0.44 0.81
(0.02) - (0.08) (0.14)

- - 0.10 - 0.36 0.67



II. Items that will be reclassified stabsequently to profit or loss;

Ii) The effective portion of p ns and loss on hedging instruments in a cash fIx
lii) Income tax relating to itemt that will be reclassified to profit or lost

Total Other comprehensIve income

Total comprehensive Income for the period (11+12)

Paid-up Equity share Capital (Face Value of Rs 2/-)

Other Equity
Earnings per equity share for Continuing operatIons (Not Ann.aalized)

Basic Rs.)
Diluted iRs.)

Earnings per equity share for discontinued operations (Not Annualized)
Basic Rs.)

EarnIngs per equity share for dIscontinued and continuing operatIons (Not Annualized)
Basic IRs.)
Diluted IRs.)

21.20
(3.70)

hedge (58.26)
10.18

13

14
15
16

17

18

24.85
(4.34J

(33.41)
5.84

Diluted (Rs.)

(48.08) 20.51 - (27.57) 17.50

(48.08) 20.51 0.10 (27.57) 0.36 18.17

156.05 119.01 78.83 275.06 136.74 738.29

193.45

2.11
2.11

2,11
2.11

193.45

1.02
1,02

1.02
1.D2

154.80

1.02
1.02

12
12

193.45

3.13
3.13

3
3

154.80

1.76
1.76

1.76
1.76

193.45
5,477.13

8.47
8.47

8,47
8,47

For
NBS & Co. , For DCX Systems Ltd
Chartered Accountants /~N

c~fe.

FRN 110100W
U0IN:2304694086P1VS8616

H S Raghavendra Rao

M No: 04694 Chairman & ManagIng Director

Pradeep Shetty
Partner

Place: Mumbai
Date:30-10~2023



A. Cash flowfrom eperaUeig.ctMtles
Profit before tao 361.70

Ad(uslmento to recovcile profit betore ia~ to net cash flows.
Intereot on hoed deposats f200.27)
LossI(Profit( on sale of hoed assets (0.07)

Interest ant borrowings 511.47
Depreciation and am ortisation e’peo’se 952

Op.ratlng profile h.hore workinig capital changes
Movement in

)tncreaseVoecreasein trade receivables
lincrease VDecreaseinenventories
(IncreaseWDecreasein other current assets
(Increase)/Decreasein on hen noncurrent financial assets
flncrease)/Dec reuse in other current Inanclal assets
lncrease/(Oecrease( in trade pavables
lncreaoe/)Oecrease( in non curreett provisions
lncreaoe/(Oecrease( in current provisions
lncrease/(Decrease) in other current l’onancaal li~bililies
lncreasef(Oecrease) In other current liabililies
Cash gen.rat.d from operations
Net income tao (paid) _____________________________

Net cash from operating .ctloddeu (A) _____________________

e. cash flows from Inneutlng actlvltleu
Purchase of propeny, plant and equipment and On her Innangible assets
Proceeds from disposal ofpropeny. plant and equipment
Capital wont in progress and capital advance
Investment in Subsidiary
Interest received
Net cant from Inventing actIvIties 8) _____________________

C. Cant flows from flnandnc activities
Working Capital/Term Loan
Public issue tupenditure
Interest Paid

Net cash from fInancing aclininles (C) ______________

Net increase / (dacron.) In Cash and cab aqsuval.ntu (A.3+C)
Effect of enchange differences op restatement of foreign currency Cash and cash equivalents

Cash and cash equivalents at the beginning on the penod ________________________

Cant and cash equivalents at tInt end of the perIod ________________________

Notes,’

1. Cash and cash equivalents include
Cast on hand
Salanceswith bank

Current

Other banb balances

DCX Syntamt Ltd (formerly known an DCX Cable Auuemblltn Pvt Ltd)
Beg Off. Address: P1on129,3o&107 I Ae,onpace 612 Park, flAIl Indascelal Area, Devanahalli TaInk. tengaluru. tannalaka 562110. CIN: Lulnoncalollpccoeaete

webs,le www.dcnlndla.com
STAIDALONE CASH FLOW STATEMENT FOR ThE HALF YEAR ENDED-sCm SEPITMBER,2023

ntIs MObs.

particulars For the half Year ended 30 For the hilt Yearended
September 2023 30 September2022

(UNAUDITED) (UNAUDrrED)

(134.18)

11753

9 37

282.35 150,09

1,057,07 1267.37)
1,534,87 (410,77)
(739.91) (61,83)

(3.00) 1.44
. 47,54

887.37) (927.54)
0.55 1,05
1,79 5,07

22.95 10.35
345,16 248,50

1.613,96 (1,242.97)
(49.78) (5.06)

1.544,13 (1,248.03)

(36.05) (0.80)
0.23

18.65
(20.00) (5.00)
200.27 134.18
163.10 128.38

947.41) 185.27

119,28)
1111.471 (117,531

(1,078.16) 67.74

648.23 (1,051.91)

5.914,17 8.002,23

6,5e3.2a 6,950.32

0.01

167.88 620,36
6,395.41 6.329,95

6,563.29 6,950.32



NOTES,

1. Theaboee Financial Resells have been reviewed bynhe Audit Committee and approved by the Board of Directors att he meetings held ott October Josh,
2023 respect ively.

2, The company is one oft he leading Indian Defence Manufacturing player offerlngafullse,viceand esanufactisre of Elecuroeiic Suboyoteens and cable
hartesses for both International and Domestic reputed customers.
3. The Company had invested in Raneal Advanced Systens. Private limited (RASPL) in February 2O2land which is wholly ouhnid,aryof the Company. In
fu,therance of various project related initiatives, the Company has so far invested So. 86.00 Mn from name to time tell 30th September 2023 en the form of
equity.
4. The snatutoryAud,toro have carried Ott limited review oft hefinantaal resutnsfor nhe qua rterand halfyear ended 30th september 2013
S. The previous periods figures have been regrouped to confornm to Current periods required classification.
6. The Company Is etctusively engaged in the business of mantfaciunng of electronic subsystems Systems Integrantonl aced cable harness for both
international and domestic Aerospace and defence sector. As per IND AS 108, Systems tnlegeution constitutes more than 90% tothe total tuenovee, the
financial resuitsare disclosed under one operating segment
7,Other Income includes gain on account ot foreign eschange fluctuation of ns 15.38 Mn and Rn 21.40 Mn for the quarter and half ye ar ended Septewbee
30th 2013 and otherenpenses inculdestoss on account offoreign etchange fluctuation sf5578.19 Mt and Rn 201.e9 Mn for the quarter and half yearended
september 30th 2022

For For OCX Systems Ltd
tdBS & Co.
Chartered Accounoanta

Partner ,,. // ‘‘s-stuAl ‘ H S Raghavende. Rao
ha No: 046940 I ~,a Chairman & Managing Dteectoe

Place: Mumbal ~r45~~

Date:30-lo-2023



DCX Systems Ltd (formerly known as DCX Cable Assemblies Pvt Ltd)
Rag. Oft. Address: AEROSPACE SEZ SECTOR,PLOT NOS.29,30 AND 107,HIrECN DEFENCE AND AEROSPACE PARK,KAVADADASANAHALLI, KIADB

INDUSTRIAL AREA BENGALURU RURAL KARNATAKA, INDIA, 562110 CIN L31908KA2011P1X061656, Website vnnnv.dcsindia.coni

CONSOLIDATED OF ASSETS AND LIABILITIES
It In Millions, unless otherwise stated I

ASSETS

Non - Current Assets
(a) Propert,~, Plant & Equipment
(b) Capital worlc-in-proEress
(c) Right of use Assets
(d) Other Intangible Assets

Ce) Financial Assets
Ii) Investment
Iii) Other Financial Assets

(f) Deferred Tat Assets (net)

Ig) Other non -Current Assets

Current Assets
(a) Inventories
)b) Financial Assets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

Ic) Current tat assets (net)
Cd) Other Current Assets

II. EQUITY AND UABIUTIES

EQUITY
(a) Equity Share Capital
(b) Other Equity

LIABILiTIES
1 Non Current Liabilities

(a) Financial liabilities
)i) Long Term Borrowings
ii) Lease Liabilities

(NI) Other Financial Liabilities
)b) Provisions

Total -Non Current Liabilities

2 Current Liabilities
(a) Financial Liabilities

Ii) Borrowings
(ii) Lease Uabilities
(iii) Trade Payables

Total outstanding dues of MSME
Total outstanding dues of creditors other than MSME

livl Other financial liabilities
(b) Other Current Liabilities

Cc) Provisions
)d) Current tat liabiliEies (net)

Total-Current Liabilities

For For DCX Systemt Ltd
NBS & Co.
Chartered Accountants
FRN : 110100W
UDIN:23046940BGP1VF9994 ~J\ ‘>)~ ‘E~

/~s&cQ K SRaghavtndratao

U~tBAI a Otairm~ & ManagIng DIr~orPradeep Shetty
Partner ~,

M No: 04694
Place: Mumbai
Date:30-1D-2 023

Sl.No Particulars As at 30 September 2023 As at 31 March 2023

(UNAUDITED) (AUDITED)

387.19

43.00
0.34

33.71
53.67

0.50

108.40

52.90
43.00

0.43

30.70
43.72

0.50
Total-Non -Current Assetn

Total-Current Assets

TOTAL ASSETS

518.41 279.65

1,031.76 2,291.62

2,138.25 3,195.32
175.63 136.71

6,395.41 5,821.76
0.01 21.30
0.55 13.87

928.94 432.61

10,660.55 11,913.19

11178.96 12.19284

193.45 193.45
5,721.35 5,473.76

Equ ty 5,914.80 5,667.21

204.02 57 70

12.94 12.40

216.98 70.10

4,135.58 5,037.11

11.65 5.47
460.40 1,357.07

47.80 11.16
389.45 44.19

2.32 0.53

5,047.20 6,455.53

— Total EQUITY AND LIABILITIES 11,178.96 12,192.84



INCOME
Revenue from operations
Other income
Total INCOME

Expenses:
Cost of mater~aIs consumed
changes in inventories of finished goods, by’products and work in progress
Employee benefits espense
Finance costs
Deprecietion and amortization espense
Osher expenses
Total expenses (2)

Profit before exceptional Items and Tax (1-2)

Exceptional Items
Profit before Tax (34)

Tax expense:
Current to,
Deferred tax
MAT
Total Tax Expenses

7 Profit for the Period from continuing operations (5-6)

8 ProfIt /(Lon) for the period discontinued operations
9 Tax Expenses of discontinued operations
10 ProfIt from discontinued operations (after tax) (8.9)
11 Profit for the Period (7+10)

iz other comprehensive (losa)/ income
Items that will not be reclassified subsequently to profit or loss

Ci) Remeasurements of defined benefit liability / (asset)
Ci) Income Las relating to remeasurements of defined benefit liability / (asset)

DCC Systems Ltd (formerly known as DCX Cable Assemblies Pvt Ltd) -~

Ret OFF Address: AEROSPACE SEZ SEC1’OR,PLOT NOS.29,3OAND 107,HITECFI DEFENCE AND AEROSPACE PARK,KAVADADASANAHALLI, KIAD6 INDUSTRIAL AREA 6ENGALURU RURAL, KARNATAKA, INDIA, 562110,
CIN: L31905KA2011PLC061636, Website www.dcslndla.com

STATEMENT OF CONSOUDATED FINANCIAL RESUL’IS FOR THE QUARTtR AND HALF YEAR ENDED’3OTH SEPTEMBER,2023
5s Million,. usle.. etI,e,wIs, ‘soled

Particulars Quarter Ended Half Year Ended Year Eluded

30’Sep-23 30-Juan-IS 30’Sep’22 30’Sep-23 SO-Sep-22 March31, 2023

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)

1

2

3

4
S

6

3,091.22 1,701.03 1,738.86 4,792.25 3,871.40 12 336.34
123.19 113,72 64.28 236.91 134.28 295.46

3,214.41 1,814.75 1,803.14 5,029,16 4,005.68 12,831.82

2,695.63 267.38 1,510.09 2,963.01 3,411.36 12,630.4S
139.66 1,298,78 ‘ 1,438.46 - (l,4s6.46

35.50 32.06 26.43 7 56 50 7 105 1
63.30 69,87 67.79 1 3 17 117 256.

5.96 4.66 4.78 10.64 9. 18.21
36.01 26.80 103.31 62.81 261,21 402 5

2,976.08 1,699.57 1,712.40 4.675,65 3,850.23 11,974.10

238.33 115.18 90.74 353.51 155.45 857.72

238.33 115.18 90.74 353.51 155.45 857.72

(42.63) (20.57) (15.84) (63.20) (27.4 (1 .44
(0.09) (0.02) 0.29 26 .57)
2.86 1.38 3.59 24 .10

(39.86) (1921) (11.96) (59.07) (20.99) (140.91)

198.47 95,97 78.78 294.44 134.46 716.81

198.47 95.97 78,78 294.44 134.46 716.81

‘ - 0.12 0.44 0.81
. - (0.02) (0.08) (0.14)
. - 0.10 . 0.36 0,67



(44.08) 20.51 - 127.57) 17.50

(44.08) 20.51 0.10 (27.57) 0.36 18.17

15039 116.48 78.84 266.87 134.82 734.98

198.47 95.97 78.78 294.44 134.46 716.81

(44.08) 20.51 0.10 (27.57) 0.36 18.17

193.45 193.45 154.80 193.45 154.80 193.45

5473.76

2.05 0.99 1.02 3,04 1.74 6.44
2.05 0.99 1.02 3.04 1.74 6.44

2.05 0,99 1.02 3.04 1.74 8.44
2.05 0.99 1,02 3.04 1.74 8,44

For
HIS & Co. For DCX Systems Ltd
Chartered Accountants
FRN : 110100W
UOIN:2304694086P1VT9994

CO

.._cit.f~~~~Al; Chabman 6 Managing Director
H S Raghavendra Rao

Pradeep Shetty
Partner
M No: 046940
Place: Mumbai
Date:30-10-2023

II. Items that will be reclassIfied subsequently to profit or loss;
he affective portion of gains and loss on hedging instruments in a cath flow hedge 58.26) 24.85 I .41 21.20
ncome tax relating to iternt that will be reclassified to profit or lost 10.18 (4,34) .84 13.701

Total Other comprehensive Income

13 Total comprehensive income for the perIod (11÷12)
Profit attelbutable to:
Owners of the Company
N on.controlling interests
Other Comprehensive Income attributable to:
Owners of the Company
Non-controlling interests

14 Paid.up EquIty share Capital (Face Value of Rs 2~-)
IS OtherEquity
16 EarnIngs per equity share for Continuing operatIons (Not Annualized)

Basic (Rs.)
Diluted (Rs.)

17 EarnIngs per equity share fordlscontlnued operations (Not Annualized)
Basic (Rs.)
Diluted (Rs.)

18 EarnIngs per equity share fordiscontinued and continuing operations (Not Annualized)
Basic (Rs.)
Diluted (Ps.)



A. Cash flow from operating activities
Profit before tax 353.53
Adjustments to reconcile profit before tax to net cash flows
Interest on fixed deposits (200.50)
Lons/(Profit) on sale of fixed assets (0.07)
Interest on borrowings 11194
Depreciation and amortisation expense 10.64

Operating profit before working capital changes
Movement in working capital:

(lncrease)/Oecreate in trade receivables
jlncrease)/Decrease in inventories
(lncrease)/Decrease in other current assets
(lncreaue)Joecrease in other non current financial assets
(increase)/Decreane in other current financial assets
Increase/(Decrease) in trade pavables
increase/(Decrease) in non current provisions
lncrease/(Decrease) in current provisions
lncrease/(Decrease) in other current financial liabilities
Increa sef(Decreasej in other current liabilities
Cash generated from operations
Net income tax (paid) ________________________

Net cash from operating activIties (A) ________________________

8. Cash flows from InvestIng actIvities
Purchase of property, plant and equipment and Other Intangible assets
Proceeds from disposal of property plant and equipment
Capital work in progress and capital advance
Investment in Subsidiary
Interest received
Net cash from investing activities (B) ________________________

C. Cash flowe from flnandng activIties
Working Capital/Term Loan

Net Proceeds from ‘tRue of Shares
Public Issue expenditure
Interest Paid

Net cash from financing activities C C) ________________________

Net Increase / (decrease) in Cash and cash eqirivalesats (A+B+C)
Effect of exchange differences on restatement of foreign currency Cash and cash equivalents

Cash and cash equivalents at the beginning of the period ____________________________

Cash and cash equivalents at the end of the period ________________________

Notes:-
1. Cash and cash equivalents include

Cash on hand
Balances with bank

Current accounts
Other bank balances

DCX Systems Ltd ( former)y known as DCX Cable Assemblies Pvt Ltd)
Reg Oft Address AEROSPACE SEZ sEcrot.pi.oT NOS.29,5f AND s07,HITEcH DEFENCE AND AEROSPACE PARIcKAVA0ADASANAHALu. dADs NouslalAl AREA BENOALURU

RURAL, KARNATAKA, INDIA, 5a2150, CIN: 1319OSdA2O51PI.C061656, Website snsw.dcsis,dia.com

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED-3OTH SEPTEMBER2023
In wilIest. asIa,, stherwin. ssated I

Particulars For the half year ended 30 For the half year ended 30
September 2023 September 2022

(UNAUDITED) (UNAIJOnED)

155.45

(134.18)

117.55
9.37

275.52 148.19

1,057.08 (267.37)
1,259.86 (430.77)
(486.31) (101.56)

(3.01) 1.44
0,09 47.54

(890.48) (926.48)
0,54 1.05
1.79 5.07

24,42 10.79
345.26 248.50

1,584.76 (1,263.61)
(49.97) (5.05)

1,534.89 (1,268.66)

(289.51)
0.23

52,90

(0.80)

(0.07)

200.50 134.18
(35.88) 133.31

(755.22) 201.02

(19.28)
(111.94) (117.55)
(886.44) 83.47

612.57 (1,051.88)

5,958.47 8,003.23

6,571.04 6,951.35

0.00 0.01

175.63 621.39
6,395.41 6,329.95
6,571.04 6.95 1. 35



NOTES:

3. The above FInancial Results have been reviewed by the Audit Committee and approved by the Board of Directoru at the meetings held on October 30th, 2023
reupectively.

2, The company is one of the leadIng Indian Defence Manufacturing player offering a full uervice and manufacture of Electronic Subuystemu and cable harnesses
for both International and Domestic reputed customers.

3. The Company had invested in Raneal Advanced Systems Private Limited (RASPL) in February 2022 and which is wholly uubsidiary of the Company. In
furtherance of various project related Initiatives, the Company has so fa, invested Rs. 86.00 Mn from time to time till 30th September 2023 in the form of equity,

4 The Suatutory Auditors have carried out limited review of the financial results for the quarter and half year ended 30th september 2023
5. The previous periods tgures have been regrouped to conform to Current period’s required classification.

6. The Company Is exclusively engaged n the buniness of manufacturing of electronic subsystems (Systems integration) and cable harness for both international
and domestic Aerospace and defence sector, As per 1140 AS 108, Systems Integration constitutes more than 90% to the total turnover, the financial results are
dindosad under one operating segment

7.Other income includes gain on account of foreign exchange fluctuation of Rs 17,58 Mn and Rs 24.19 Mn for the quarter and half year ended September 30th
2023 and other expenses inculdes loss on account of foreign exchange fluctuation of Rs 77 94 Mn Rt 202.44 Mn for the quarter and half year ended September
30th 2022.

For For DCX Systems Ltd

Accoantanta / /r—’—\
uDlN:2q~L- J< LQt~~
PradeepShetty //‘ e~’ MUMSAi H 5 Rghr~endra RaG

::e~6940 QI %ii~~~? Oxalrnian & Managing Director

Riace, Mumbai
Date:30-10-2023
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Independent Auditor’s Review Report on the Quarter and Six Months Ended Standalone
Unaudited Financial Results of DCX Systems Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
DCX Systems Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited FinancialResults of DCX
Systems Limited (“the Company”) for the quarter ended September 30, 2023 and year to date
from April 1, 2023 to September 30, 2023 (“the Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (the “SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder (“theAct”) and other accounting principles generally accepted in India and in
compliancewith Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware ofall significant mattersthat might be identified in an audit Accordingly, we do not
express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement

Our conclusion is not modified in respect of the above matters.

NBS & CO.
Chartered Accountants
Firm Registration No.110100W

Pradeep ShØy
Partner 7/
Member~jz1p No. 046940
UDIN: 23046940BGPTVS8616

Place: Mumbal
Date: 30-10-2023
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Independent Auditor’s Review Report on Quarter and Six Months ended Consolidated
Unaudited Financial Results of DCX Systems Limited pursuant to the Regulation 33 of the SEBJ

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
DCX Systems Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
DCX Systems Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”), for the quarter ended September 30,2023 and
year to date from April 01, 2023 to September 30, 2023 (‘the statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (the SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the

___retohition.and.measurem~fP?ihdple~laidrdoWWih1hu1iaWAccountiligStafidard~342Ihtetith
Financial Reporting’ (md AS 34’), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder (“the Act”) and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conduct our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligation and Requirements) Regulation 2015,
as amended, to the extent applicable.
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4. The Statement includes the Standalone financial results of the following entities:

Name of the Company
Subsidiary
Raneal Advanced Systems Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards (lnd AS’) and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in term of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement

6. We did not review the interim financial results of the subsidiary included in the statement,
whose financial results, reflect total assets of Rs 574.41 Mn as at September 30, 2023, total
revenue of Rs.1.95 Mn and Rs.1.95 Mn, total net loss after tax of Rs.(S.6S Mn) and Rs.(8.18
Mn), total comprehensive loss of Rs(5.65 Mn) and (Rs. 8.18 Mn) for the quarter and Six months
endidSë~t~fiul3ëT302023, respectRëly, andi~fE~hflöWöf(R~3636Mñ)föTSix months
ended September 30. 2023, as considered in the statement These financial results have been
reviewed by other auditor whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of other auditor and procedures
performed by us stated in paragraph 3 above.

Our conclusion on the statement in respect of matters stated in paragraphs 6 above is not
modified with respect to our reliance on the work done and the report of the other auditors and
the financial results and financial information certified by the Management.

For NBS& Co,
Chartered Accountants
Firm registration 10100W

Pradeep Si~gØ’
Partner V
Membership No.046940
UDIN: 23046940BGPTVT9994
Place: Mumbai
Date: 30-10-2023


