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NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the pursuant to
Section 100 read with Section 101 of Companies Act,
2013, Extra-Ordinary General Meeting (‘(EGM”) of
the Members of DCX SYSTEMS LIMITED
(“Company”) will be held on Thursday, December
14, 2023, at 3:30 PM through Video Conference
(VC)/ Other Audio-Visual Means (OAVM)
facility, to transact the businesses as mentioned
below.

The Proceeding of the Extra-Ordinary General
Meeting (“EGM™) shall be deemed to be
conducted at the Registered Office of the
Company at Aerospace SEZ Sector, Plot
No0s.29,30 and 107, Hitech Defence and Aerospace
Park, Kavadadasanahalli, Bengaluru Rural-
562110, Karnataka, India.

SPECIAL BUSINESS:

ITEM NO.1: APPROVAL OF RAISING OF
FUNDS IN ONE OR MORE TRANCHES, BY
ISSUANCE OF EQUITY SHARES AND/OR
OTHER ELIGIBLE SECURITIES

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions
of Sections 23, 42, 62(1)(c), and other applicable
provisions, if any, of the Companies Act, 2013,
read with the rules framed thereunder, including
the Companies (Prospectus and Allotment of
Securities) Rules, 2014 the Companies (Share
Capital and Debentures) Rules, 2014 and other
rules and regulations made thereunder (including
any amendment(s), statutory modification(s) or re-
enactment(s) thereof for the time being in force),
(the “Companies Act”), the provisions of the
Memorandum of Association and the Articles of
Association of the Company, all other applicable
laws, rules and regulations, including the
provisions of the Securities Exchange Board of

India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended
(“SEBI  ICDR Regulations”), Securities
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as
amended (the “SEBI Listing Regulations™), the
uniform listing agreements entered into with the
respective stock exchanges where the shares of the
Company are listed (the “Stock Exchanges™), the
Foreign Exchange Management Act, 1999,
(“FEMA”) including any amendment(s), statutory
modification(s), variation(s) or re-enactment(s)
thereof, or the rules and regulations issued
thereunder, and the circulars or notifications issued
thereunder including the Master Directions on
External Commercial Borrowings, Trade Credits
and Structured Obligations dated March 26, 2019,
as amended from time to time and the Master
Direction on Reporting under Foreign Exchange
Management Act, 1999 dated January 1, 2016, as
amended, the Foreign Exchange Management
(Debt Instruments) Regulations, 2019, as amended
(together the “ECB Guidelines”), the extant
consolidated Foreign Direct Investment Policy
issued by the Department for Promotion of
Industry and Internal Trade, Ministry of
Commerce, Government of India, as amended and
replaced from time to time and the Foreign
Exchange Management (Non-debt Instruments)
Rules, 2019, as amended, Foreign Exchange
Management (Overseas Investment) Rules, 2022
and the Foreign Exchange Management (Overseas
Investment) Regulations, 2022, including any
amendments, statutory modification(s) and / or re-
enactment(s) thereof, and such other applicable
statutes, rules, regulations, guidelines,
notifications, circulars and clarifications issued/ to
be issued thereon by the Government of India,
Ministry of Finance (Department of Economic
Affairs), Department for Promotion of Industry
and Internal Trade, Ministry of Corporate Affairs
(“MCA”), the Reserve Bank of India (“RBI”), the
Securities and Exchange Board of India (“SEBI”),
BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE, and together
with BSE, the “Stock Exchanges”)or any other
stock exchange where the equity shares of face

Page 1 of 16


mailto:cs@dcxindia.com
http://www.dcxindia.com/

CIX,

An AS 9100D Certified

Regd. Off. Add.: Aerospace SEZ Sector, Plot Nos. 29,30 and
107,Hitech Defence and Aerospace Park, Kavadadasanahalli,

Bengaluru Rural — 562110, Karnataka, India.

DCX SYSTEMS LIMITED
CIN: L31908KA2011PLC061686

(Formerly known as DCX Cable Assemblies Pvt Ltd)

Email:cs@dcxindia.com
Tel: 080-67119555
Web:www.dcxindia.com

value of X 2 (Rupees two only) each (“Equity
Shares”) of the Company are listed (together the
“Stock Exchanges™), and/ or any other relevant
law/ guideline(s) and/or any other regulatory/
statutory authorities under any other applicable
law, from time to time (hereinafter singly or
collectively referred to as the “Appropriate
Authorities”), to the extent applicable and subject
to the term(s), condition(s), modification(s),
consent(s),  permission(s)  sanction(s) and
approval(s) of any of the Appropriate Authorities
and guidelines and clarifications issued thereon
from time to time and subject to such terms,
conditions and modifications as may be prescribed
by any of the Appropriate Authorities while
granting any such approval, permission consents
and sanctions, which may be agreed to by the
Board of Directors of the Company (hereinafter
referred to as the “Board”, which term shall
deemed to mean and include any Committee(s)
duly constituted/ to be constituted by the Board,
from time to time, to exercise its powers including
powers conferred by this resolution) the consent of
the Shareholders, be and is hereby granted to
Board to create, offer, issue and allot (including
with provisions for reservations on firm and/or
competitive basis, or such part of issue and for
such categories of persons as may be permitted)
such number of Securities (as defined hereinafter),
in India or abroad, for an amount aggregating up to
% 500 crores (Rupees Five Hundred Crores Only)
(inclusive of premium amount, if any), in one or
more tranches through issue of placement
document and/or other permissible/ requisite offer
documents or other  permissible/requisite
documents/writings/circulars/memoranda at such
price and such terms and conditions as may be
determined by the Board in accordance with the
relevant provisions of SEBI ICDR Regulations or
other applicable laws by way of issuance of any
securities or instruments including but not limited
to securities convertible or exchangeable into such
number of Equity Shares as the Board may decide,
including but not limited to convertible debentures
and/or preference shares (compulsory and/or
optionally, fully and/or partly) and/or warrants
with or without non-convertible debentures with
the rights exercisable by the warrant holders to
exchange such warrants with Equity Shares and/or
any other financial instruments/ securities

convertible into and/or linked to Equity Shares
(including  warrants  (detachable or not)
secured/un-secured, or any other equity based
instrument or combination thereof (all of which
are hereinafter referred to as “Securities”), listed
on recognized stock exchanges in India or abroad,
whether Rupee denominated or denominated in
one or more permissible foreign currencies, and/or
any combination of any of the aforementioned
Securities, in one or more tranches and/or one or
more issuances simultaneously (inclusive of such
premium as may be fixed on such Securities),
through one or more public issue(s), preferential
issue(s), rights issue, private placement(s), QIP
pursuant to Chapter VI of SEBI ICDR
Regulations, and/or any combination thereof or
any other method as may be permitted under
applicable laws to one or more eligible investors,
in the course of domestic or international offerings,
through issue of prospectus and/or letter of offer
and/or placement document and/or offering
circular and/or other permissible/ requisite offer
documents to any eligible person, including but not
limited to one or more of the existing shareholders
/ members, employees of the Company, qualified
institutional buyers within the meaning prescribed
in the SEBI ICDR Regulations (“QIBs”), foreign/
resident investors (whether institutions, banks,
incorporated bodies, mutual funds, individuals,
trustees, stabilizing agent or otherwise), venture
capital funds (foreign or Indian), alternative
investment funds, foreign portfolio investors,
Indian and/or multilateral financial institutions,
mutual funds, non-resident Indians, pension funds,
insurance companies and/or any other categories
of persons or entities who are authorized to invest
in the Securities of the Company as per extant
regulations/guidelines or any combination of the
above as may be deemed appropriate by the Board
in its absolute discretion and, whether or not such
investors are Members of the Company,
(collectively referred to as the “Investors”), at
such price or at a discount or premium to market
price, as may be permitted under applicable laws,
and in such manner and on such terms and
conditions as the Board may determine,
considering the prevailing market conditions and
other relevant factors, where necessary in
consultation with the lead managers, merchant
bankers, underwriters, guarantors, financial and /
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or legal advisors, depositories, registrars and other
agencies, and as may be deemed appropriate by the
Board in its absolute discretion including the
discretion to determine the mode of issuance of
Securities and/or categories of Investors to whom
to offer, issue and allot such Securities as may be
permitted under applicable laws and regulations.

RESOLVED FURTHER THAT in accordance
with the provisions of the SEBI ICDR Regulations
and the SEBI Listing Regulations, the relevant date
for determining the price of the Securities to be
issued by way of QIP shall be the date of the
meeting in which the Board decides to open the
proposed issue or such other date, as may be
prescribed in accordance with applicable laws.

RESOLVED FURTHER THAT, if the Company
proposes to issue and allot any eligible Securities
by way of QIP to QIBs pursuant to and in terms of
Chapter VI of the SEBI ICDR Regulations and
SEBI Listing Regulations:

1. theissue and allotment of Securities by way of
QIP to QIBs shall be completed within 365
days from the date of passing of the
shareholders resolution or such other time as
may be allowed under the Companies Act
and/or the SEBI ICDR Regulations, from time
to time;

2. The eligible Securities to be so created,
offered, issued, and allotted, shall be subject to
the provisions of the Memorandum of
Association and the Articles of Association of
the Company;

3. The Equity Shares which are proposed to be
allotted through QIP or pursuant to conversion
or exchange of eligible Securities being
offered through QIP, have been listed on a
stock exchange for a period of at least one
year, calculated on a date prior to issuance of
the notice to shareholders of the Company;

4. the “relevant date” for determination of the
floor price of the Equity Shares to be issued
shall be:

a) in case of allotment of Equity Sharesina QIP
the date of meeting in which the Board
decides to open the issue, and/or

b) in case of allotment of eligible convertible
securities in a QIP, either the date of the
meeting in which the Board decides to open
the issue of such convertible securities or the
date on which the holders of such convertible
securities become entitled to apply for the
Equity Shares, as may be determined by the
Board.

5. The eligible Securities (excluding warrants)
shall be allotted as fully paid up;

6. the issue and allotment of Securities by way of
QIP shall be made at such price not less than
the price determined in accordance with the
pricing formula provided under the SEBI
ICDR Regulations (“QIP Floor Price”), and
the price determined for a QIP shall be subject
to appropriate adjustments in accordance with
the provisions of the SEBI ICDR Regulations,
as may be applicable and the Board, at its
absolute discretion, may offer a discount of
upto 5% (five per cent) or such other discount
as may be permitted under applicable law on
the QIP Floor Price, for any of Securities.

7. the issue and allotment of fully paid-up
Securities, except as may be permitted under
the SEBI ICDR Regulations, and other
applicable laws (or any combination of the
Securities as decided by the Board), shall only
be to QIBs within the meaning of Chapter VI
of the SEBI ICDR Regulations and no
allotment shall be made, either directly or
indirectly, to any person who is a promoter or
any person related to promoters in terms of the
SEBI ICDR Regulations.

8. In accordance with Regulation 179(2) under
Chapter VI of SEBI ICDR Regulations, a
minimum of 10% of the eligible Securities
shall be issued and allotted to Mutual Funds
and if Mutual Funds do not subscribe to the
aforesaid minimum percentage or part thereof,
such minimum portion or part thereof, may be
allotted to other QIBs;

9. the allotment to a single QIB in the proposed
QIP issue will not exceed 50% of the total
issue size or such other limit as may be
permitted under applicable law as well as the
minimum number of allottees specified in the
SEBI ICDR Regulations shall be complied
with.
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10. the Securities shall not be eligible to be sold
for a period of one year from the date of
allotment, except on the recognized Stock
Exchanges, or except as may be permitted
under the SEBI ICDR Regulations from time
to time.

11. The Company shall not undertake any
subsequent QIP until the expiry of two weeks
or such other time as may be prescribed by the
SEBI, from the date of the QIP to be
undertaken pursuant to the special resolution;

12. The tenure of the convertible or exchangeable
Eligible Securities issued through the QIP
shall not exceed sixty months from the date of
allotment; and

13. Application for allotment of eligible
Securities, and allotment of eligible Securities
through the QIP shall be in accordance with
the criteria provided under Chapter VI of the
SEBI ICDR Regulations.

RESOLVED FURTHER THAT in case of issue
of Equity Shares, by way of QIP as per Chapter VI
of SEBI ICDR Regulations, the prices determined
for the QIP shall be subject to appropriate
adjustments if the Company, pending allotment
under this resolution:

a) makes an issue of Equity Shares by way of
capitalization of profits or reserves, other than
by way of dividend on shares;

b) makes a rights issue of Equity Shares;

c) consolidates its outstanding Equity Shares into
a smaller number of shares;

d) divides its outstanding Equity Shares
including by way of stock split;

e) re-classifies any of its Equity Shares into other
securities of the issuer; and

f) is involved in such other similar events or
circumstances, which in the opinion of the
concerned  stock  exchange,  requires
adjustments.

RESOLVED FURTHER THAT in pursuance of
the aforesaid resolution the Securities to be so
created, offered, issued and allotted shall be
subject to the provisions of the Memorandum and
Articles of Association of the Company and shall
rank pari passu in all respects with the existing
Securities of the Company, if any, and the Equity

Shares, issue and allotted pursuant to and in terms
of this resolution shall rank pari passu in all
respects with the then existing Equity Shares of the
Company.

RESOLVED FURTHER THAT for the purpose
of giving effect to this resolution, the Board be and
is hereby authorized by the Shareholders of the
Company, in consultation with the merchant
banker(s), advisors and / or other intermediaries as
may be appointed in relation to the issue of
Securities, to do all such acts, deeds, matters and
take all such steps as may be necessary including
without limitation to sign and execute all deeds,
documents, undertakings, agreements, papers and
writings as may be required in this regard
including without limitation, the private placement
offer letter (along with the application form),
information memorandum, offering circular,
disclosure documents, subscription or purchase
agreement, trust deed, agency agreement,
placement document, placement agreement,
escrow agreement and any other documents as
may be required, and to settle all questions,
difficulties or doubts that may arise at any stage
from time to time, and to engage, appoint all
intermediaries including without limitation
consultants, lead managers, co-lead managers,
managers, merchant bankers, advisors, counsels,
bankers, escrow agent, depository, custodian,
registrar, trustee, etc, and to enter into and execute,
ratify, —and/or amend/modify all  such
agreements/arrangements/  memorandum  of
understanding and documents, including any
power of attorney, lock up letters, and agreements
in connection with the appointment of any
intermediaries, including the monitoring agency
and/ or advisors (including for marketing, listing,
trading and appointment of book running lead
managers/ legal counsel/ bankers/ advisors/
registrars/ and other intermediaries as required)
and to pay any fees, commission, costs, charges
and other expenses in connection therewith., as
may be considered necessary or appropriate to
finalize, approve and issue any document(s),
including but not limited to prospectus and/or
letter of offer and/or circular, documents and
agreements including filing of such documents (in
draft or final form) with any Indian or foreign
regulatory authority or Stock Exchanges and sign
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all deeds, documents and writings and to pay any
fees, commissions, remuneration, expenses
relating thereto and with power on behalf of the
Company to settle all questions, difficulties or
doubts that may arise in regard to the issue, offer
or allotment of Securities and take all steps which
are incidental and ancillary in this connection,
including in relation to utilization of the issue
proceeds, as it may in its absolute discretion deem
fit.

RESOLVED FURTHER THAT the Board or
duly constituted Committee thereof, be and is
authorised by the members of the Company to seek
the listing of eligible Securities on any stock
exchange(s) submitting the listing applications to
such stock exchange(s) and taking all actions that
maybe necessary in connection with obtaining
such listing approvals (both in-principle and final
listing and trading approvals), filing of requisite
documents/making declarations with the MCA,
RoC, RBI, SEBI and any other statutory/regulatory
authority(ies), and any other deed(s), document(s),
declaration(s) as may be required under the
applicable laws as maybe necessary to give effect
to this resolution.

RESOLVED FURTHER THAT the Board or
duly constituted Committee thereof, be and is
authorised by the members of the Company to
open one or more bank accounts in the name of the
Company, as may be required, subject to requisite
approvals, if any, and to give such instructions
including closure thereof as may be required and
deemed appropriate by the Board.

Place: Bengaluru
Date: November 20, 2023

Registered Office:
Aerospace SEZ Sector, Plot Nos.29,30 and 107,

RESOLVED FURTHER THAT such of those
equity shares as are not subscribed to may be
disposed of by the Board, in its absolute discretion,
in such manner, as the Board may deem fit and as
permissible under relevant laws/guidelines.

RESOLVED FURTHER THAT the Board be
and is hereby authorized to delegate all or any of
the powers, herein conferred, to the Dr.
Raghavendra Rao Hosakote Shamarao, Chairman
and Managing Director or to any committee of the
Board, which may be/have been constituted to
exercise its powers including the powers conferred
by this Resolution.

RESOLVED FURTHER THAT the Board be
and is hereby authorised to seek any approval that
is required in relation to the creation, issuance and
allotment and listing of the Securities, from any
statutory or regulatory authority or the Stock
Exchanges and/or internationally recognised stock
exchanges. Any approvals that may have been
applied for by the Board in relation to the creation,
issuance and allotment and listing of the Securities
are hereby approved and ratified by the members.

RESOLVED FURTHER THAT CS. Pramod. S,
Company Secretary in Practice, who has given his
consent to act as scrutinizer, be and is hereby
appointed as the scrutiniser to conduct the Extra-
Ordinary General Meeting of the Company at such
remuneration and out of pocket expenses as may
be mutually agreed upon.”

By Order of the Board of Directors
For DCX Systems Limited

Sd/-

Nagaraj R Dhavaskar

Company Secretary, Legal and
Compliance Officer

M. No: F 12503

Hitech Defence and Aerospace Park, Kavadadasanahalli,

Bengaluru Rural 562110, Karnataka, India
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GENERAL INSTRUCTIONS FOR ACCESSING AND PARTICIPATING IN THE EXTRA-
ORDINARY GENERAL MEETING (“EGM”) THROUGH VC/OAVM FACILITY:
https://www.dcxindia.com and on the website

1. An Explanatory Statement pursuant to Section

102(1) of the Companies Act, 2013 and its
rules framed thereunder (hereinafter referred
to as the ‘Act’) relating to business to be
transacted at the Extra Ordinary General
Meeting (hereinafter referred to as ‘EGM?), as
set out in item no. 1 in the notice and relevant
details as required under Securities and
Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations,
2015, as amended (hereinafter referred to as
the ‘Listing Regulations’), Securities and
Exchange Board of India (Issue of Capital and
Disclosure Requirements), Regulations, 2018,
as amended, (the “SEBI ICDR Regulations™)
and Secretarial Standard — 2 of General
Meeting issued by the Institute of Company
Secretaries of India (‘ICSI’), are given herein.

In terms of the General Circular Nos. 14/2020
dated April 08, 2020, 17/2020 dated April 13,
2020, 22/2020 dated June 15, 2020, 33/2020
dated September 28, 2020, 39/2020 dated
December 31, 2020, 10/2021 dated June 23,
2021, 20/2021 dated December 08, 2021 and
03/2022 dated May 05, 2022, 11/2022 dated
December 28, 2022 and 09/2023 dated
September 25, 2023 and other general circular
as applicable (the “MCA Circulars™), and
SEBI Circular reference SEBI/HO/CFD/CFD-
PoD2/P/CIR/2023/167 dated October 07, 2023
this Notice along with the instructions
regarding e-voting is being sent only by email
to all those members, whose email addresses
are registered with the Company or with the
depository(ies) / depository participants and
whose names appear in the register of
members/list of beneficial owners as on the
Cut-off date i.e., Friday, November 17, 2023.
Members may note that this Notice will also
be available on the Company’s website,

of Link Intime India Private Limited at
https://instavote.linkintime.co.in and Stock
Exchanges’ website www.bseindia.com and
www.nseindia.com  respectively. All the
members of the Company as on the Cut-off
date Friday, December 08, 2023 shall be
entitled to vote in accordance with the process
specified in this Notice. Any person who is not
a member on the Cut-off date December 08,
2023 shall treat this Notice for information
purpose only.

In compliance with the provisions of Sections
108 and 100 of the Act and Rules 20 of the
Companies (Management and Administration)
Rules, 2014 (“Rules”), Regulation 44 of the
Listing Regulations read with Section VI-C of
the SEBI Master Circular bearing reference
no. SEBI/ HO/CFD/PoD2/CIR/P/2023/120
dated July 11, 2023, as amended (“SEBI
Master Circular”), the Company is pleased to
provide voting facility by electronic means
(“e-voting”) to the Members, to enable them to
cast their votes electronically. The Company
has engaged the services of Link Intime India
Private Limited (“Link Intime”) to provide e-
voting facility to its Members.

The e-voting period commences on Monday,
December 11, 2023 from 9.00 A.M. (IST) and
ends at 5.00 P.M. IST on Wednesday,
December 13, 2023. During this period,
Members holding shares in dematerialized
form, as on Friday, December 08, 2023; i.e.,
cut-off date, may cast their vote electronically.

The e-voting module shall be disabled by Link
Intime for voting thereafter. Once the vote on
aresolution is cast by the Member, he/she shall
not be allowed to change it subsequently or
cast vote again.

The Board of Directors of the Company has
appointed CS. Pramod. S (ACS No. 36020,
CoP No. 13335), Practicing Company
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10.

b)

Secretary, as Scrutinizer, for conducting the
Extra-Ordinary General Meeting (e-voting)
process in a fair and transparent manner and to
issue the Scrutinizer’s Report on voting
results. Voting rights shall be reckoned on the
paid-up value of equity shares registered in the
name of the Member/Beneficial Owner (in
case of electronic shareholding) as at close of
business hours on the cut-off date i.e., Friday,
December 08, 2023 (“Cut-off Date”).
Members whose names appear on the Register
of Members/ list of Beneficial Owners as on
cut-off date Friday, December 08, 2023 will be
considered for the purpose of e- voting. A
person who is not a Member on the cut-off date
should treat this notice for information
purpose only.

The Company has appointed M/s. Link Intime
India Pvt Ltd, Registrars and Transfer Agents
(‘Link Intime’ or °‘RTA’), to provide
VVC/OAVM facility for the EGM.

The attendance of the Members attending the
EGM through VC/OAVM will be counted for

the purpose of ascertaining the quorum under
Section 103 of the Companies Act, 2013.

Proceedings of the EGM will be web-casted
live for all the Members as on the cut-off date
i.e., Friday, December 08, 2023 Members may
visit  https://instameet.linkintime.co.in and
login through existing user id and password to
watch the live proceedings of the EGM.
Facility for joining the EGM shall be open 15
minutes before the scheduled time for
commencement of EGM and shall be closed
30 minutes after such scheduled time.

In view of EGM being held by VC/OVAM:

physical attendance of Members has been
dispensed with;

the facility for appointment of proxies by the
Members will not be available for the EGM
and hence Proxy Form and Attendance Slip are
not annexed to this Notice; Corporate
Members are required to access the link

c)

11.
a)

b)

12.

https://instameet.linkintime.co.in and upload
a certified copy of the Board resolution
authorizing their representative to attend the
EGM through VC/OAVM and vote on their
behalf. Members of the Company under the
category of Institutional Investors are
encouraged to attend and vote at the EGM
through VC/OAVM.

Route map for the location of the meeting is
also not provided.

Speaker Registration: Members who would
like to express their views/ask questions as a
speaker at the Meeting may pre-register
themselves by sending a request from their
registered email address mentioning their
names, DP ID and Client ID/folio number,
PAN and mobile number at
cs@dcxindia.com.Only those Members who
have pre-registered themselves as a speaker
will be allowed to express their views/ask
questions during the EGM. The Person who
wishes to register as a speaker need to send an
email to company from Monday, December
11, 2023 9:00 A.M. and the registration as
speaker closes on Wednesday, December 13,
2023, 5:00 P.M. post-closing of registration
any request would not be considered as a
speaker. The Company reserves the right to
restrict the number of speakers depending on
the availability of time for the EGM.

Post your Question: The Members who wish
to post their questions prior to the meeting can
do the same by sending email on
cs@dcxindia.com.

Remote  e-Voting  Instructions  for

shareholders:

As per the SEBI circular dated December 9,
2020, individual shareholders holding
securities in demat mode can register directly
with the depository or will have the option of
accessing various ESP portals directly from
their demat accounts.
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Event Number for the remote E-Voting and E-
Voting at the EGM is 230663.

Login method for Individual shareholders
holding securities in demat mode is given
below:

Individual Shareholders holding securities in
demat mode with NSDL:

METHOD 1 - If registered with NSDL 1DeAS
facility

Users who have registered for NSDL IDeAS

facility:

a) Visit URL: https://eservices.nsdl.com and
click on “Beneficial Owner” icon under
“Login”.

b) Enter user id and password. Post successful
authentication, click on “Access to e-voting”.

c) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name” and
you will be redirected to Link Intime InstaVote
website for casting the vote during the remote
e-voting period.

OR
User not registered for 1DeAS facility:
a) To register, visit URL:
https://eservices.nsdl.com and select

“Register Online for IDeAS Portal” or click on
https://eservices.nsdl.com/SecureWeb/ldeasD
irectReq.jsp”

b) Proceed with updating the required fields.

c) Post registration, user will be provided with
Login ID and password.

d) After successful login, click on “Access to e-
voting”.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name” and
you will be redirected to Link Intime InstaVote
website for casting the vote during the remote
e-voting period.

METHOD 2 - By directly visiting the e-voting
website of NSDL.:

a) Visit URL: https://www.evoting.nsdl.com/

b) Click on the “Login” tab available under
‘Shareholder/Member’ section.

c) Enter User ID (i.e., your sixteen-digit demat
account number held with NSDL),
Password/OTP and a Verification Code as
shown on the screen.

d) Post successful authentication, you will be re-
directed to NSDL depository website wherein
you can see “Access to e-voting”.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name” and
you will be redirected to Link Intime InstaVote
website for casting the vote during the remote
e-voting period.

Individual Shareholders holding securities in

demat mode with CDSL.:

METHOD 1 - From Easi/Easiest

Users who have registered/ opted for

Easi/Easiest

a) Visit URL.:
https://web.cdslindia.com/myeasinew/home/I
ogin or www.cdslindia.com.

b) Click on New System Myeasi

¢) Login with user id and password

d) After successful login, user will be able to see
e-voting menu. The menu will have links of e-
voting service providers i.e., LINKINTIME,
for voting during the remote e-voting period.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name” and
you will be redirected to Link Intime InstaVote
website for casting the vote during the remote
e-voting period.

OR

Users not registered for Easi/Easiest

a) To register, visit URL:
https://web.cdslindia.com/myeasinew/Regis
tration/EasiRegistration

b) Proceed with updating the required fields.

c) Post registration, user will be provided Login
ID and password.

d) After successful login, user able to see e-
voting menu.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name” and
you will be redirected to Link Intime
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InstaVVote website for casting the vote during
the remote e-voting period.

METHOD 2 - By directly visiting the e-voting
website of CDSL.

a) Visit URL: https://www.cdslindia.com/

b) Go to e-voting tab.

c) Enter Demat Account Number (BO ID) and
PAN No. and click on “Submit”.

d) System will authenticate the user by sending
OTP on registered Mobile and Email as
recorded in Demat Account

e) After successful authentication, click on
“LINKINTIME” or “evoting link displayed
alongside Company’s Name” and you will be
redirected to Link Intime InstaVVote website
for casting the vote during the remote e-voting
period.

Individual Shareholders holding securities in
demat mode with Depository Participant:
Individual shareholders can also login using the
login credentials of your demat account through
your depository participant registered with
NSDL/CDSL for e-voting facility.

a) Loginto DP website

b) After Successful login, members shall
navigate through “e-voting” tab under Stocks
option.

c) Click on e-voting option, members will be
redirected to NSDL/CDSL Depository site
after successful authentication, wherein you
can see e-voting menu.

d) After successful authentication, click on
“LINKINTIME” or “evoting link displayed
alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website
for casting the vote during the remote e-voting
period.

Login method for Individual shareholders
holding securities in physical form/ Non-
Individual Shareholders holding securities in
demat mode is given below:

Individual Shareholders of the company, holding
shares in physical form / Non-Individual
Shareholders holding securities in demat mode as

on the cut-off date for e-voting may register for e-

Voting facility of Link Intime as under:

1. Visit URL: https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘SHARE
HOLDER’ tab and register with your
following details: -

A. User ID:

Shareholders holding shares in physical form
shall provide Event No + Folio Number
registered with the Company. Shareholders
holding shares in NSDL demat account shall
provide 8 Character DP ID followed by 8
Digit Client ID; Shareholders holding shares
in CDSL demat account shall provide 16 Digit
Beneficiary ID.

B. PAN: Enter your 10-digit Permanent
Account Number (PAN) (Shareholders who
have not updated their PAN with the
Depository Participant (DP)/ Company shall
use the sequence number provided to you, if
applicable.

C. DOB/DOI: Enter the Date of Birth (DOB)
/ Date of Incorporation (DOI) (As recorded
with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number: Enter your Bank
Account Number (last four digits), as
recorded with your DP/Company.

*Shareholders holding shares in physical
form but have not recorded ‘C’ and ‘D’, shall
provide their Folio number in ‘D’ above
*Shareholders holding shares in NSDL form,
shall provide ‘D’ above

» Set the password of your choice (The
password should contain minimum 8
characters, at least one special Character
(@'#$&*), at least one numeral, at least one
alphabet and at least one capital letter).

» Click “confirm” (Your password is now
generated).
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Click on ‘Login’ under ‘SHARE HOLDER’
tab.

Enter your User ID, Password and Image
Verification (CAPTCHA) Code and click on
‘Submit’.

Cast your vote electronically:

1.

Guidelines

After successful login, you will be able to see
the notification for e-voting. Select ‘View’
icon.

E-voting page will appear.

Refer the Resolution description and cast your
vote by selecting your desired option ‘Favour
/ Against’ (If you wish to view the entire
Resolution details, click on the ‘View
Resolution’ file link).

After selecting the desired option i.e. Favour /
Against, click on ‘Submit’. A confirmation
box will be displayed. If you wish to confirm
your vote, click on ¢Yes’, else to change your
vote, click on ‘No’ and accordingly modify
your vote.

shareholders

for Institutional

(“Corporate Body/ Custodian/Mutual Fund”):

STEP 1 — Registration

a)
b)

c)
d)

f)

Visit URL: https://instavote.linkintime.co.in
Click on Sign up under “Corporate Body/
Custodian/Mutual Fund”

Fill up your entity details and submit the
form.

A declaration form and organization ID is
generated and sent to the Primary contact
person email 1D (which is filled at the time
of sign up at Sr.No. 2 above). The said form
is to be signed by the Authorised Signatory,
Director, Company Secretary of the entity &
stamped and sent to
insta.vote@linkintime.co.in.

Thereafter, Login credentials (User ID;
Organisation 1D; Password) will be sent to
Primary contact person’s email ID.

While first login, entity will be directed to
change the password and login process is
completed.

STEP 2 —Investor Mapping

a)

b)

c)

Visit URL: https://instavote.linkintime.co.in

and login with credentials as received in Step

1 above.

Click on “Investor Mapping” tab under the

Menu Section

Map the Investor with the following details:

a. ‘Investor ID’ -

i. Members holding shares in NSDL demat
account shall provide 8 Character DP ID
followed by 8 Digit Client ID i.e.,

INO0000012345678
ii. Members holding shares in CDSL demat
account shall provide 16 Digit

Beneficiary ID.

b. ‘Investor’s Name - Enter full name of the
entity.

c. ‘Investor PAN’ - Enter your 10-digit
PAN issued by Income Tax Department.

d. ‘Power of Attorney’ - Attach Board
resolution or Power of Attorney. File
Name for the Board resolution/Power of
Attorney shall be — DP ID and Client ID.
Further, Custodians and Mutual Funds
shall also upload specimen signature
card.

d) Click on Submit button and investor will be

mapped now.

e) The same can be viewed under the “Report

Section”.

STEP 3 - Voting through remote e-voting.

The corporate shareholder can vote by two
methods, once remote e-voting is activated:

METHOD 1 - VOTES ENTRY

a)

b)

Visit URL:
https://instavote.linkintime.co.in and login
with credentials as received in Step 1
above.
Click on ‘Votes Entry’ tab under the Menu
section.
Enter Event No. for which you want to cast
vote. Event No. will be available on the home
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page of Instavote before the start of remote
evoting.

d) Enter ‘16-digit Demat Account No.’ for which
you want to cast vote.

e) Refer the Resolution description and cast your
vote by selecting your desired option 'Favour /
Against' (If you wish to view the entire
Resolution details, click on the 'View
Resolution’ file link).

f) After selecting the desired option i.e., Favour /
Against, click on 'Submit'.

g) A confirmation box will be displayed. If you
wish to confirm your vote, click on "Yes', else
to change your vote, click on 'No' and
accordingly modify your vote. (Once you cast
your vote on the resolution, you will not be
allowed to modify or change it subsequently).

OR

VOTES UPLOAD:

a) Visit URL: https://instavote.linkintime.co.in
and login with credentials as received in Step
1 above.

b) You will be able to see the naotification for e-
voting in inbox.

c) Select "View' icon for 'Company’s Name /
Event number *. E-voting page will appear.

d) Download sample vote file from ‘Download
Sample Vote File’ option.

e) Castyour vote by selecting your desired option
'Favour / Against' in excel and upload the same
under ‘Upload Vote File’ option.

f) Click on ‘Submit’. ‘Data uploaded
successfully’ message will be displayed.
(Once you cast your vote on the resolution,
you will not be allowed to modify or change it
subsequently).

Helpdesk:

Helpdesk for Individual shareholders holding
securities in physical form/ Non-Individual
Shareholders holding securities in demat mode:

Shareholders facing any technical issue in login
may contact Link Intime INSTAVOTE helpdesk
by sending a request at enotices@Iinkintime.co.in

or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding
securities in demat mode:

Individual Shareholders holding securities in
demat mode may contact the respective helpdesk
for any technical issues related to login through
Depository i.e., NSDL and CDSL.

Login type | Helpdesk details

Individual | Members facing any technical
Shareholderg issue in login can contact
holding NSDL helpdesk by sending a
securities in | request at evoting@nsdl.co.in
demat mode | or call at: 022 - 4886 7000 and
with NSDL | 022 - 2499 7000

Individual | Members facing any technical
Shareholderg issue in login can contact
holding CDSL helpdesk by sending a
securities in | request at
demat mode | helpdesk.evoting@cdslindia.c
with CDSL | om or contact at toll free no.
1800 22 55 33

Forgot Password:

Individual shareholders holding securities in
physical form has forgotten the password:

If an Individual shareholders holding securities in
physical form has forgotten the USER ID [Login
ID] or Password or both then the shareholder can
use the “Forgot Password” option available on the
e-Voting website of Link Intime:
https://instavote.linkintime.co.in

e Click on ‘Login’ under ‘SHARE HOLDER’
tab and further Click ‘forgot password?’

e Enter User ID, select Mode and Enter Image
Verification code (CAPTCHA). Click on
“SUBMIT”.

In case shareholders is having valid email address,
Password will be sent to his / her registered e-mail
address. Shareholders can set the password of
his/her choice by providing the information about
the particulars of the Security Question and
Answer, PAN, DOB/DOI, Bank Account Number
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(last four digits) etc. as mentioned above. The
password should contain a minimum of 8
characters, at least one special character
(@'#$&*), at least one numeral, at least one
alphabet and at least one capital letter.

User ID for Shareholders holding shares in
Physical Form (i.e. Share Certificate): Your User
ID is Event No + Folio Number registered with the
Company

User ID for Shareholders holding shares in NSDL
demat account is 8 Character DP 1D followed by 8
Digit Client ID

User ID for Shareholders holding shares in CDSL
demat account is 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/
Custodian/Mutual Fund”) has forgotten the
password:

If a Non-Individual Shareholders holding
securities in demat mode has forgotten the USER
ID [Login ID] or Password or both then the
shareholder can use the “Forgot Password” option
available on the e-Voting website of Link Intime:
https://instavote.linkintime.co.in

e Click on ‘Login’ under ‘Corporate Body/
Custodian/Mutual Fund’ tab and further
Click ‘forgot password?’

e Enter User ID, Organization ID and Enter
Image Verification code (CAPTCHA). Click
on “SUBMIT”.

In case shareholders is having valid email address,
Password will be sent to his / her registered e-mail
address. Shareholders can set the password of
his/her choice by providing the information about
the particulars of the Security Question and
Answer, PAN, DOB/DOI, Bank Account Number
(last four digits) etc. as mentioned above. The
password should contain a minimum of 8
characters, at least one special character
(@'#$&*), at least one numeral, at least one
alphabet and at least one capital letter.

Individual Shareholders holding securities in
demat mode with NSDL/ CDSL has forgotten
the password:

Shareholders who are unable to retrieve User 1D/
Password are advised to use Forget User ID and
Forget  Password option available at
abovementioned depository/ depository
participants website.

e It is strongly recommended not to share your
password with any other person and take
utmost care to Kkeep your password
confidential.

e For shareholders/ members holding shares in
physical form, the details can be used only for
voting on the resolutions contained in this
Notice.

e During the voting period, shareholders/
members can login any number of time till
they have voted on the resolution(s) for a
particular “Event”.

(Reminder of the page left blank intentionally)
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

The following statement sets out all material facts
relating to the Special Resolution mentioned in the
Item No. 1 of the accompanying Notice:

RESOLUTION 1: APPROVAL OF RAISING
OF FUNDS IN ONE OR MORE TRANCHES,
BY ISSUANCE OF EQUITY SHARES
AND/OR OTHER ELIGIBLE SECURITIES:

The Company had been exploring opportunities
for its growth, including through investments in
joint ventures, such as the investment in a joint
venture with ELTA SYSTEMS LIMITED, Israel
for the purpose of developing, producing and
distributing, globally, obstacle detection solutions
based on radar and optics technology for railway
industry, other investment opportunities in other
joint ventures, acquisition of technology, creation
of necessary infrastructure to carry out its business,
and such other corporate purposes that may be
permitted under applicable laws, and any other
object determined by the Board. This would
require sufficient resources, including funds to be
available and to be allocated, from time to time.

The generation of internal funds may not always
be adequate to meet all the requirements of the
Company’s growth plans. It would be therefore,
prudent for the Company to have the requisite
enabling approvals in place for meeting the fund
requirements for its growth opportunities,
including for the investment in a joint venture with
ELTA SYSTEMS LIMITED, Israel for the
purpose of developing, producing and distributing,
globally, obstacle detection solutions based on
radar and optics technology for railway industry,
other investment opportunities in other joint
ventures, acquisition of technology, creation of
necessary infrastructure to carry out its business,
and such other corporate purposes that may be
permitted under applicable laws, and any other
object determined by the Board. This would also
help the Company to take quick and effective
action to capitalize on the opportunities, as and
when available.

The requirement of funds are proposed to be met
from the issuance of Securities as defined in the
resolutions and from both domestic and/or
international markets, in accordance with the
applicable laws.

Accordingly, the board of directors of the
Company (“Board”) at their meeting held on
Thursday, November 16, 2023 has recommended
to the shareholders to give their consent through
special resolution to the Board of Directors or any
Committee of the Board to raise funds through
issuance of Equity Shares and / or any other
securities or instruments including but not limited
to securities convertible or exchangeable into such
number of Equity Shares as the Board may decide,
convertible debentures and/or preference shares
(compulsory and/or optionally, fully and/or partly)
and/or warrants with or without non-convertible
debentures with the rights exercisable by the
warrant holders to exchange such warrants with
Equity Shares and/or any other financial
instruments/ securities convertible into and/or
linked to Equity Shares (including warrants
(detachable or not) secured/un-secured, or any
other equity based instrument or combination
thereof (collectively, “Securities”) as may be
appropriate to persons who may or may not be the
existing shareholders through public issue, private
placement, rights issue, and / or qualified
institution placement (“QIP”) and / or any other
permitted modes at a price to be determined as per
the Securities and Exchange Board of India (Issue
of Capital & Disclosure Requirement)
Regulations, as amended (the “SEBI ICDR
Regulations”) or as per other applicable rules and
regulations, for raising of the funds aggregating up
to X500 crore (Indian Rupees Five Hundred Crores
only) or its equivalent in any other currency(ies)
under section 62 and other relevant provisions of
the Companies Act, 2013, as amended or other
applicable laws. While no specific instrument or
Securities has been identified at this stage, the
Board may opt for the combination of the
Securities to be issued, and the Board shall finalise
the issue price, timing and detailed terms and
conditions of issuance etc. in consultation with
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lead manager, advisors and such other authorities
and intermediaries, as may be required to be
consulted by the Company in due considerations of
prevailing market conditions and other relevant
factors and in the best interest of the Company.
Such issue shall be subject to the provisions of the
Companies Act, 2013, as amended and rules made
there under from time to time, the Memorandum
and Articles of Association of the Company, SEBI
ICDR Regulations and other applicable laws.

The proposed issue of capital is subject to, inter
alia, the applicable statutes, rules, regulations,
guidelines, notifications, circulars and
clarifications, as amended from time to time,
issued by the Securities and Exchange Board of
India, the BSE and National Stock Exchange
(“Stock Exchanges”), Reserve Bank of India,
Ministry of Corporate Affairs, Government of
India, Registrar of Companies Karnataka at
Bangalore, to the extent applicable, and any other
approvals, permits, consents and sanctions of any
regulatory/ statutory authorities and guidelines and
clarifications issued thereon from time to time, as
may be required in this regard domestically or
internationally.

The special resolution proposed in the business of
the notice may result in the issue of Securities to
persons other than existing shareholders of the
Company, approval of the shareholders is also
being sought pursuant to the provisions of Section
42, 62(1)(c) and other applicable provisions of the
Companies Act, 2013 as well as applicable rules
notified by the Ministry of Corporate Affairs and
in terms of the provisions of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as
amended.

The Resolution further seeks to empower the
Board of Directors to undertake a QIP with QIBs
as prescribed by SEBI ICDR Regulations. The
Board of Directors may, in their discretion, adopt
the mechanism as prescribed under Chapter VI of
the SEBI ICDR Regulations for raising funds for
the Company, without seeking fresh approval from
the shareholders.

Maximum Amount to be raised / number of

Securities to be Issued:

The total amount to be raised, in one or more
tranches, by issuance of Securities through any of
the modes or combination thereof as mentioned in
in the resolution would be aggregating up to 500
crore (Indian Rupees Five Hundred Crore) or its
equivalent in any other currency(ies).

Pricing

The pricing would be arrived at by the Board,
depending on market conditions and in accordance
with the SEBI ICDR Regulations, or other
applicable laws. In the event of a QIP pricing of
the Equity Shares that may be issued to QIBs shall
be freely determined subject to such price not
being less than floor price calculated in accordance
with Chapter VI of the SEBI ICDR Regulations,
provided that the Company may offer a discount
not exceeding 5% of the floor price or such other
permissible limit as may be specified under
Chapter VI of the SEBI ICDR Regulations.

Relevant Date

The relevant date for determining the issue price of
the Securities by way of QIP shall, subject to and
in accordance with the SEBI ICDR Regulations
be:

a. in case of allotment of Equity Shares in a QIP
the date of meeting in which the Board decides
to open the issue, and/or, and/or;

b. in case of allotment of eligible convertible
securities in a QIP, either the date of the
meeting in which the Board decides to open the
issue of such convertible Securities or the date
on which the holders of such convertible
Securities become entitled to apply for the
Equity Shares, as may be determined by the
Board.

Objects

The Company proposes to utilise the funds raised
from the issue for its growth opportunities,
including for the investment in a joint venture with
ELTA SYSTEMS LIMITED, Israel for the
purpose of developing, producing and distributing,
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globally, obstacle detection solutions based on
radar and optics technology for railway industry,
other investment opportunities in other joint
ventures, acquisition of technology, creation of
necessary infrastructure to carry out its business,
and such other corporate purposes that may be
permitted under applicable laws, and any other
object determined by the Board.

The amount proposed to be utilised for general
corporate purpose, shall not exceed 25% of the
proceeds from the Issue (after adjustment of
expenses related to the Issue, if any) (“Net
Proceeds”) and may be utilized for purposes as
may be permissible under applicable laws, and in
such a manner and proportion as may be decided
by the Board from time to time in accordance with
the applicable laws.

Pending utilization of the proceeds from the Issue,
the Company shall invest such proceeds in
accordance with applicable laws.

Change in Control

There would be no change in control pursuant to
the said issue of Securities.

Listing

The Securities to be issued will be listed on one or
more recognized stock exchanges in India and / or
abroad.

Class or Classes of persons to whom the
Securities will be offered

The Securities will be offered and issued to such
Investors including QIBs who are eligible to
acquire such Securities in accordance with the
applicable laws, rules regulations and guidelines.
The proposed allottees may be resident of India or
abroad and whether or not such persons are
members.

Intention of the Promoters, Directors, or Key
Managerial Personnel

The Promoters, Directors, KMPs shall not be
eligible to subscribe to the proposed issue of

Securities, except in accordance with Applicable
Laws. However, if the Issue is made through a
QIP, the promoters, directors or key managerial
personnel of the Company will not participate in
the Issue.

Transferability of Securities

The Securities shall not be eligible to be sold for a
period of one year from the date of allotment,
except on the recognized Stock Exchanges, or
except as may be permitted under the SEBI ICDR
Regulations from time to time.

Proposed time within which the allotment shall
be completed and details of investors

The Company is yet to identify the investor(s),
decide the quantum of Securities to be issued to
them, and proposed timeline within which the
allotment will be completed. Hence, the details of
the proposed allottees, percentage of their post
Issue shareholding and the shareholding pattern of
the Company, timeline of the completion of
allotment are not provided. However, in case of a
QIP, the allotment of the Securities shall be
completed within a period of 365 days from the
date of passing of resolution set out at item no. 01
of this Notice.

The allotment to a single QIB in the proposed QIP
issue will not exceed 50% of the total issue size or
such other limit as may be permitted under
applicable law.

The detailed terms and conditions for the offer will
be determined in consultation with the Advisors,
Lead Managers and Underwriters and such other
authority or authorities as may be required,
considering the prevailing market conditions and
other regulatory requirements for various types of
issues including rights issue or QIP.

Pursuant to Section 62 of the Companies Act, 2013
and the SEBI Listing Regulations, whenever it is
proposed to increase the subscribed capital of a
company by a further issue and allotment of shares,
such shares need to be offered to the existing
members in the manner laid down in the said
section unless the members decide otherwise in a
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general meeting.

In terms of Rule 14(2) of the Companies
(Prospectus and Allotment of Securities) Rules,
2014, a company can make a private placement of
its securities under the Companies Act, 2013 only
after receipt of prior approval of its members by
way of a Special Resolution. Consent of the
members would therefore be necessary pursuant to
the aforementioned provisions of the Companies
Act, 2013 read with applicable provisions of the
ICDR Regulations and the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for
issuance of Securities. The Equity Shares allotted
pursuant to the issue shall rank in all respects pari
passu with the existing Equity Shares of the
Company.

The equity shares to be allotted shall rank pari
passu in all respects with the existing equity shares
of the Company.

The Board, accordingly, recommends passing of
the resolution as set out at item no. 01 of this
Notice for the approval of the members as special
resolution.

The offer/issue/allotment would be subject to the

Place: Bengaluru
Date: November 20, 2023

Registered Office:
Aerospace SEZ Sector, Plot Nos.29,30 and 107,

availability of the regulatory approvals, if any. The
conversion of Securities held by foreign investors
into Equity Shares would be subject to the
applicable foreign investment cap and relevant
foreign exchange regulations, including Foreign
Exchange Management Act, 1999, including any
amendments, statutory modification(s) and/ or re-
enactment(s) thereof (“FEMA”). As and when the
Board does take a decision on matters on which it
has the discretion, necessary disclosures will be
made to the Stock Exchanges as may be required
under the provisions of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
This Notice does not constitute an offer or
invitation or solicitation of an offer of securities to
the public within or outside India. Nothing in this
notice constitutes an offer of securities for sale or
solicitation in any jurisdiction in which such offer
or solicitation is not authorized or where it is
unlawful to do so.

In terms of Section 102(1) of the Companies Act,
2013, none of the Directors and Key Managerial
Personnel of the Company or their relatives is
directly or indirectly concerned or interested,
financially or otherwise, in this resolution, except
to the extent of their shareholding, if any, in the
Company.

By Order of the Board of Directors
For DCX Systems Limited

Sd/-

Nagaraj R Dhavaskar

Company Secretary, Legal and
Compliance Officer

M. No: F 12503
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