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Disclaimer / Safe Harbor

This presentation has been prepared by DCX Systems Limited (the ά/ƻƳǇŀƴȅέύ solely for information purposes and does not constitute any offer, 

recommendation or invitation to purchase or subscribe for any securities and shall not form the basis or be relied on in connection with any contract or 

binding commitment what-so-ever. No offering of securities of the Company will be made except by means of a statutory offering document containing 

detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness 

of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any 

liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the /ƻƳǇŀƴȅΩǎ market opportunity and business prospects that are 

individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to 

known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 

performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 

competition, the ŎƻƳǇŀƴȅΩǎ ability to successfully implement its strategy, the /ƻƳǇŀƴȅΩǎ future levels of growth and expansion, technological implementation, 

changes and advancements, changes in revenue, income or cash flows, the /ƻƳǇŀƴȅΩǎ market preferences and its exposure to market risks, as well as other 

risks. The /ƻƳǇŀƴȅΩǎ actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied 

by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking 

statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such 

third party statements and projections.



COMPANY OVERVIEW01

BUSINESS OVERVIEW02

INDUSTRY OVERVIEW03

FINANCIAL HIGHLIGHTS04

WAY AHEAD05

06 GLOSSARY

Table of Contents



Company Overview



About Us

ÅPreferred & largest 
Indian Offset Partner 
to Israeli Defence 
Company, IAI, for its 
offset obligations
ÅExpanding into other 

geographies for IOP & 
non-IOP projects

ÅUnique business model 
offering end-to-end 
solutions ς cable & wire 
harness, electronic sub-
systems, high-end 
System Integration & PCB 
Assembly for Defence & 
Aerospace sectors

ÅDiverse mix of domestic 
& international 
customers across Israel, 
US, Korea & India

ÅExpertise in EMS with focus on 
ōŀŎƪǿŀǊŘ ƛƴǘŜƎǊŀǘƛƻƴ ƛƴ t/.!Ωǎ 
through subsidiary, Raneal 
Advanced Systems ς for 
captive consumption & other 
markets
ÅManufacturing cables & wire 

harness

Å30,000 sq. ft. 
manufacturing unit, 
strategically located in SEZ 
in Bengaluru
ÅNew Raneal EMS 40,000 sq. 

ft. facility dedicated for EMS



Our History

2011-12
ÁIncorporated as 

private company
ÁFulfilled initial 

deemed export 
order

ÁCompleted inaugural deemed 
export order
ÁAwarded AS-9100:2016 & ISO 

9001:2015 certification by 
DQS Inc.

2013

2015
ÁGranted industrial license by 

Department of Industrial Policy & 
Promotion, GoI ς manufacture items 
including microwave & electronic 
components, assembly & testing of 
microwave modules

2018
ÁGranted authorization to export 

Munitions List items to M/s IAI Elta 
System, Israel, for end use of 
Indian Air Force & Navy
ÁSigned lease deed for 6,070 sq. m. 

of land in Aerospace SEZ Sector, 
Hitech, Defence & Aerospace Park.

2020
ÁCommissioned new 

manufacturing facility at Hi-
Tech Defence & Aerospace 
Park SEZ in Bengaluru, 
Karnataka

2022-23

ÁRaneal Advanced Systems 
incorporated as wholly-owned 
subsidiary, for backward 
integration catering to EMS
ÁListed on BSE & NSE raising Rs. 

400 cr through IPO

2023-24

ÁIncorporated NIART Systems Limited ς WoS of DCX for 
Obstacle Detection Solution for railways
ÁStarted Commercial production ς Raneal Advanced Systems
Á4 Star Export House ς Certificate of recognition
ÁSuccessfully completed QIP, raised Rs. 500 cr
ÁReceived a purchase contract/order for US$ 1.99 million from 

Lockheed Martin, USA

2024-25

ÁSigned Rs. 1,250 
Crores contract with 
L&T India

ÁWon orders worth 
Rs. 32.20 crores from 
domestic & overseas 
clients
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Consistent Growth

Healthy CAGR of 26% on 
revenue growth over the last 5 
years

Strong CAGR of 52% in PAT over 
last 5 years

Order book as of June 30th, 2024 
is Rs. 1,937 crores.

Consistent growth in top line 
driven by competent & 
experienced leadership with 
focused vision and robust 
execution capabilities



ά¸ƻǳƴƎ 9ƴǘǊŜǇǊŜƴŜǳǊ ƻŦ ǘƘŜ 
¸ŜŀǊ !ǿŀǊŘέ 

at the 10th International 
Achievers Summit

ά9ȄŎŜƭƭŜƴŎŜ !ǿŀǊŘ ŦƻǊ 
LƴŘǳǎǘǊƛŀƭ 5ŜǾŜƭƻǇƳŜƴǘ ά
by the Indian Economic 

Development and Research 
Association

άaŀƘŀǘƳŀ DŀƴŘƘƛ {ŀƳƳŀƴ 
!ǿŀǊŘέ 

by NRI Welfare 
Society of India

άaƻǎǘ !ŘƳƛǊŜŘ /ƻƳǇŀƴȅ ƻŦ 
ǘƘŜ ¸ŜŀǊέ 

by ET Ascent

ά.ǳǎƛƴŜǎǎ [ŜŀŘŜǊ ƻŦ ǘƘŜ ¸ŜŀǊ 
!ǿŀǊŘέ 

by ET Ascent

ÁEducation includes LL.B from Karnataka State Law 
University, CMA from Institute of Cost Accountants 
of India, and B.Com from Bangalore University

ÁOver 35 years of experience in Strategy, Planning & 
Goal setting, Financials,etc.

Diwakaraiah N J | Chief Financial Officer & 
Additional Executive Director 

ÁHolds .ŀŎƘŜƭƻǊΩǎ degree in engineering 
(Electronics & Communication) from 
Visveswaraiah Technological University, Belgaum

ÁOver 14 years of experience in Supply Chain 
Management

Shiva Kumara R | Vice President

ÁPromoter of Company with over 3 decades of experience in 
electronics manufacturing, defence & aerospace sectors

ÁConferred with Business Leader of the Year award by ET 
Ascent

Dr. H.S. Raghavendra Rao | Chairman & Managing Director

ά9ȄŎŜƭƭŜƴŎŜ ƛƴ 5ŜŦŜƴŎŜ ϧ 
!ŜǊƻǎǇŀŎŜ !ǿŀǊŘέ 

by Midday Icons

Strong & Experienced Management 


